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Ownership, Organisation, and 
Operational structure charts



Ownership structure

Luminor Holding
AS

Abu Dhabi 
Investment Authority

Luxinva
SA

Silver Holding
SA

Luminor Bank
AS

Braavos BidCo
Limited

Other investors 
within the 

consortium led by 
private equity funds 

managed by 
Blackstone

DNB Bank
ASA

DNB Baltic Invest
AB Holding company

Estonia

Estonia

All entities 100% owned 
unless shown otherwise

Key:

Sweden

19.95%

Norway

Luxembourg

UAE

Jersey

Luxembourg

73.3%26.7%

80.05%

Consortium led by
private equity funds
managed by Blackstone

DNB Bank

Bank
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Organisation structure
Luminor Holding

AS

Luminor Lizingas
UAB

Luminor Pensions 
Estonia AS

ALD Automotive 
Eesti AS

Luminor Lizings
SIA

Luminor Liising
AS

Luminor Bank 
AS

Luminor Latvijas
atklatais pensiju

fonds AS

ALD Automotive
SIA

ALD Automotive 
UAB

Estonia LithuaniaLatvia

Luminor Investiciju
valdymas UAB

Luminor Asset 
Management IPAS

Holding company
25%25% 25%

Estonia

Estonia

Maksekeskus
AS All entities 100% owned 

unless shown otherwise

Key:
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Bank

Pensions management

Leasing

E-commerce payments

Leasing - Associate



Operational structure

Management 
Board

Compliance

Technology

Operations

Finance

Risk

Internal audit

Corporate Banking

Retail Banking

Supervisory 
Council

Management bodies

Key:

Business divisions

Support divisions

Control divisions

Internal audit
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